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INTEGRATED WEALTH MANAGEMENT




Investment Advisory Agreement
This Agreement (the “Agreement”) is entered into between ______________________________ (the "Client") and Del Mónaco, Utz & Salazar, LLC (the “Advisor”), a registered investment advisor.  By executing this Agreement, Client retains Advisor to serve as investment advisor to Client pursuant to the terms and conditions described in this Agreement and Advisor’s Form ADV Part II.
Advisory Services and Fees
Advisor will provide asset management services to Client, which services will include providing Client with advice regarding buying, selling, reinvesting, or holding securities, cash or other investments held by a qualified custodian on behalf of Client, which advice will be based on the Client’s individual needs.  Advisor shall manage one or more accounts maintained at a qualified custodian, as specified in Addendum I of this Agreement, (collectively referred to as “Account”).  The qualified custodian(s) shall maintain custody of all funds and securities.  
The fee for Advisor’s services shall be based on the total assets under management in the Account.  A fee of 1.0% shall be charged on all assets up to $5,000,000.  A fee of 0.85% shall be charged on all assest exceeding $5,000,000. 
Fees for Advisor’s services are billed on a quarterly basis, in arrears, based on the market value of the Account on the last day of the quarter.  The quarterly fee will be ¼ of the annual fee.  Fees for the first quarter and last quarter of services shall be pro-rated based on the number of days services are actually provided.  Client may indicate below the manner in which fees will be paid to Advisor.  
	
	Client grants Advisor the authority to have fees automatically deducted 

	
	from Account by the custodian upon receipt of a billing notice from the Advisor.  The custodian will then pay the fees directly to Advisor.

Client will pay Advisor quarterly upon receipt of a billing notice sent directly 

	
	to the Client.  Fees for Advisor’s services shall be due within thirty (30) days after Client’s receipt of the billing notice.



Prior to any fees being deducted from the Account, Advisor will send a fee notice to the Custodian.  Fees will not be charged based on the income or appreciation of the Account.  The custodian will send client statements, at least quarterly, showing all disbursements for the Account including the amount of the advisory fee paid, when such fee is deducted directly from the Account.  

Brokerage commissions and/or transaction ticket fees charged by the custodian will be billed directly to Client by the custodian.  Advisor will not receive any portion of such commissions or fees from the custodian or Client.  In addition, Client may incur certain charges imposed by third parties other than Advisor in connection with investments made through the Account, including but not limited to, mutual fund sales loads, 12(b)-1 fees and surrender charges, variable annuity fees and surrender charges, and IRA and qualified retirement plan fees.  Management fees charged by Advisor are separate and distinct from the fees and expenses charged by investment company securities that may be recommended to Client.  A description of these fees and expenses are available in each investment company security’s prospectus.
Discretion

Unless indicated below, Client grants Advisor discretionary trading authority over the Account that will be managed by Advisor.  Client grants Advisor the authority to make all decisions to buy, sell or hold securities, cash or other investments for the Account in Advisor’s sole discretion without first consulting with Client.  Client gives Advisor full power and authority to carry out these decisions by giving instructions, on behalf of Client, to brokers and dealers and the custodian for the Account.  Client authorizes Advisor to provide a copy of this Agreement to any broker or dealer, through which transactions will be implemented on behalf of Client, as evidence of Advisor’s authority under this Agreement.

If Client does not wish to give the Advisor discretionary authority over the Account managed by Advisor, Client must initial below:

	
	No discretionary authority is granted to Advisor.  Prior to implementing any

	
	transactions on behalf of Client, Advisor will contact Client for approval.  Client gives Advisor the authority to instruct the Account custodian, on Client’s behalf, to purchase, sell, redeem or exchange any security, cash or other investments for the Account.  Client also authorizes Advisor to provide a copy of this Agreement to any broker or dealer with or through which transactions for the Account are to be effected as evidence of the Advisor’s authority under this Agreement.



All special instructions and limitations regarding the investment and management of Client's Account are set forth below._____________________________________________________________________________

_______________________________________________________________________________________

_______________________________________________________________________________________  
Client shall be entitled to change the instructions and limitations set forth in this Agreement at any time.  All changes to investment instructions and limitations must be delivered to Advisor in writing.

Account Valuation

Advisor will value the securities in the Account that are listed on a national securities exchange or on NASDAQ at the closing price, on the valuation date, on the principal market where the securities are traded.  Advisor will value other securities or investments in the Account in a manner that the Advisor believes in good faith reflect the fair market value.
ERISA Accounts
If the Account is maintained on behalf of a plan subject to the Employee Retirement Income Security Act of 1974 ("ERISA") or similar government regulation, Advisor acknowledges that it is a "fiduciary" as defined in that Act with respect to performing its duties under this Agreement.  The Client agrees to maintain appropriate ERISA bonding for the Account and to include within the coverage of the bond the Advisor and its personnel as may be required by law.  The Client represents that employment of Advisor, and any instructions that have been given to Advisor with regard to the Account, are consistent with applicable plan and trust documents.  The Client agrees to furnish Advisor with copies of such governing documents.  The person signing this Agreement on behalf of the Client also acknowledges its status as a "named fiduciary" with respect to the control and management of the assets held in the Account, and agrees to notify Advisor promptly of any change in the identity of the named fiduciary with respect to the Account.  The Client also acknowledges that the Account is only a part of the plan's assets, and that Advisor is not responsible for overall compliance of such investments with the requirements of ERISA or any other governing law or documents.

Client’s Responsibilities

Client recognizes the value and usefulness of the investment advisory services of Advisor will be dependent upon the accuracy and completeness of the information that the Client provides, upon the Client’s active participation in the formulation of the objectives and in the implementation of the advice to attain those objectives.  Client will provide the Advisor all requested information and required documents that Advisor may reasonably request in order to permit a complete evaluation and preparation of the recommendations for the Client.  Advisor will not be responsible for the verification of the information and documentation provided by the Client.

Client shall notify Advisor in writing of any material change to Client's financial circumstances or investment objectives.
Non-Exclusive Relationship
Client acknowledges and agrees that Advisor may manage investments for other clients and may give them advice or take actions for them, for Advisor’s accounts or for accounts of persons related to Advisor that is different from the advice Advisor gives Client or actions Advisor takes for Client.  Advisor is not obligated to buy, sell or recommend for Client any security or other investment that Advisor may buy, sell or recommend for any other clients, for Advisor’s accounts or for the accounts of persons related to Advisor.
Conflicts may arise in the allocation of investment opportunities among accounts that Advisor manages.  Advisor will seek to allocate investment opportunities believed appropriate for Client’s Account and other accounts advised by Advisor among such accounts equitably and consistent with the best interests of all accounts involved.  But, there can be no assurance that a particular invest​ment opportunity that comes to Advisor’s attention will be allocated in any particular manner.

If Advisor obtains material, non-public information about a security or its issuer that Advisor may not lawfully use or disclose, the Advisor will have no obliga​tion to disclose the information to the Client or use it for the Client’s benefit.

Basis of Advice

Client acknowledges that Advisor obtains information from a wide variety of publicly available sources.  Advisor does not have, nor does it claim to have, sources of inside or private information.  The recommendations developed by the Advisor are based upon the professional judgment of the Advisor.  Advisor cannot guarantee the results of its recommendations.  Client at all times shall elect unilaterally to follow or ignore completely, or in part, any information, recommendation or advice given by or under this Agreement.
Risk

Advisor cannot guarantee the future performance of the Account, promise any specific level of performance or promise that the Advisor’s investment deci​sions, strategies or overall management of the Account will be success​ful.

The investment decisions Advisor will make for Client are subject to various market, currency, economic, political and business risks, and will not necessarily be profitable.  In managing the Account, Advisor will not con​sider any other securities, cash or other investments Client owns unless Client has told Advisor to do so in Client’ instructions to Advisor.

Except as may otherwise be provided by law, Advisor will not be liable to Client for any loss (i) that Client may suffer as a result of Advisor’s good faith decisions or actions where Advisor exercise the degree of care, skill, pru​dence and diligence that a prudent person acting in a fiduciary capacity would use; (ii) caused by following Client’s instructions; or (iii) caused by the custodian, any broker or dealer to which Advisor direct transactions for Account or by any other person.  Federal and state securities laws impose liabilities under certain circumstances on persons who act in good faith, and this Agreement does not waive or limit the Client’s rights under those laws.

Legal Actions

Advisor will not advise the Client or act for the Client in any legal proceedings, including bankruptcies or class actions, involving securities held for the Account or the issuers of those securities.

Proxy Voting

Advisor will not vote or advise the client about how to vote proxies for securities held in the account.  The Account custodian should promptly send the client all proxies and related shareholder communications for the securities maintained in the account.

Assignment
This Agreement cannot be assigned or transferred in any manner by any party without the written consent of all parties receiving or rendering services under this Agreement.
Termination
Either party may terminate this Agreement by providing 30 day written notice to the other party.  Termination will be effective upon receipt of notification.  If services are terminated within five (5) business days of executing this Agreement, services will be terminated without penalty and no fees shall be due.  If services are terminated after the initial five day period, any fees will be pro rated and billed to Client.

Client Death or Disability

Client’s death, disability or incompetency will not automatically terminate or change the terms of this Agreement.  However, Client’s executor, guardian, attorney-in-fact or other authorized representative may cancel this Agreement by giving written notice to Advisor.

Notice
Any notice or other communication required or permitted to be given pursuant to this Agreement shall be deemed to have been duly given when delivered in person, or sent by telecopy, e-mail, U.S. mail, overnight courier or facsimile transmission (with hard copy sent by U.S. mail).  All postage must be prepaid.  All notices or communications to Advisor should be sent to Advisor's main address.  All notices or communications to the Client will be sent to the address provided on the execution page of this Agreement unless written instructions are provided to Advisor by Client to send notifications to an alternate address.

Governing Law
This Agreement shall be construed under the laws of the State of Virginia in a manner consistent with the Virginia Securities Act and the Investment Advisers Act of 1940. 

Entire Agreement
This Agreement represents Advisor’s entire understanding with regard to the matters specified herein.  No other agreements, covenants, representations, or warranties, express or implied, oral or written, have been made by any party to any other party concerning the subject matter of this Agreement.  

Validity
If any part of this Agreement is found to be invalid or unenforceable, it will not affect the validity or enforceability of the remainder of this Agreement.  

Amendments
Advisor shall have the right to amend this Agreement only if Client has agreed to such changes in writing.

Representations
Advisor represents that it is registered with appropriate regulatory authority as an investment adviser and is authorized and empowered to enter into this Agreement.  Client represents that he or she is authorized and empowered to enter into this Agreement.  If this Agreement is being signed on behalf of a corporation, partnership, trust or other business or legal entity, Client represents that applicable law and governing documents authorize and permit this Agreement. 
Arbitration Provision

Any controversy or dispute which may arise between Client and Advisor concerning any transaction or the construction, performance or breach of this Agreement shall be settled by arbitration.  Any arbitration shall be pursuant to the rules, then applying, of the American Arbitration Association, except to the extent set forth herein. The arbitration panel shall consist of at least three individuals, with at least one panelist having knowledge of investment advisory activities.  The parties agree that any arbitration proceeding pursuant to this provision shall be held in a location as determined by the rules of the American Arbitration Association.  The award of the arbitrators shall be final and binding on the parties, and judgment upon the award rendered may be entered into in any court, state or federal, having jurisdiction.  Client notes the following provisions of arbitration:

-  Arbitration is final and binding on all parties.

-  The parties are waiving their right to seek remedies in court, including the right to jury trial, except to the extent such a waiver would violate applicable law.

-  Pre-arbitration discovery is generally more limited than and different from court proceedings.

-  The arbitrators' award is not required to include factual findings or legal reasoning and any party's right to appeal or to seek modification of rulings by the arbitrators is strictly limited.

-  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.
The agreement to arbitrate does not entitle you to obtain arbitration of claims that would be barred by the relevant statute of limitations if such claims were brought in a court of competent jurisdiction.  If at the time a demand for arbitration is made or an election or notice of intention to arbitrate is served, the claims sought to be arbitrated would have been barred by the relevant statute of limitations or other time bar, any party to this agreement may assert the limitations as a bar to the arbitration by applying to any court of competent jurisdiction, and you expressly agree that any issues relating to the application of a statute of limitations or other time bar, are referable to such a court.  The failure to assert such bar by application to a court, however, shall not preclude its assertion before the arbitrators. 

Receipt Acknowledgements 

Client acknowledges receipt of Part II of Form ADV; a disclosure statement containing the equivalent information; or a disclosure statement containing at least the information required by Schedule H of Form ADV, if the client is entering into a wrap fee program sponsored by the investment adviser. If the appropriate disclosure statement was not delivered to the client at least 48 hours prior to the client entering into any written or oral advisory contract with this investment adviser, then the client has the right to terminate the contract without penalty within five business days after entering into the contract. For the purposes of this provision, a contract is considered entered into when all parties to the contract have signed the contract, or, in the case of an oral contract, otherwise signified their acceptance, any other provisions of this contract notwithstanding.

Client also acknowledges receipt of Advisor’s Privacy Policy Notice as required by the Gramm-Leach-Bliley Act of 1999.

* * * * *

If more than one, all principals to the Account must sign.  If any signatory is a fiduciary, the capacity in which he or she is acting should be indicated.  By signing this Agreement, Client represents to Advisor that Client has the legal authority and capacity to hire Advisor to manage the assets in Account.  Signing this Agreement indicates that all parties agree to the terms of this Agreement.
NOTE:  THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE.

This Agreement is signed and effective this _____ day of ___________, 20____.

	
	
	
	
	

	Client Name Printed
	
	Client Signature
	

	
	
	
	
	

	Client Name Printed
	
	Client Signature
	

	
	
	
	









Address







City                     State                Zip Code





E-mail (for notices and reports)

	Accepted By Del Mónaco, Utz & Salazar, LLC 


By: ____________________________________________________________________ Date: _____________

Officer
ADDENDUM I

ACCOUNTS UNDER ASSET MANAGEMENT AND REVIEW
BY DEL MÓNACO, UTZ & SALAZAR, LLC
	            Account Under Management:  In accordance with the Investment Advisory Agreement, Client instructs Del Mónaco, Utz & Salazar, LLC to provide recommendations and exercise trading authority over the accounts listed below:

Name of Custodian                                                                Account Number
______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

______________________________________________________________________________

_______________________________________________________________________________



	



This Addendum is signed this ____ day of ___________, 20____.

	
	
	
	

	Client Name Printed
	
	Client Initials

	
	
	
	

	Client Name Printed
	
	Client Initials




Macro Financial Advisors, Inc.
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