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Financial Planning Agreement
This Agreement (the “Agreement”) is entered into among ___________________ (the "Client") and Del Mónaco, Utz & Salazar, LLC (the “Advisor”), a registered investment adviser.  By executing this Agreement, Client retains Advisor to provide the services described in this Agreement and the Advisor’s Form ADV Part II.
Financial Planning Services
Advisor shall provide the Client with the financial planning services listed below as described in the Advisor’s Form ADV Part II.  (Mark the applicable service)

_____ Written Comprehensive Financial Plan.
_____ Written Modular Financial Plan covering the following specific areas of concern: ____________________________________________________________________________________________________________________________________________________________
_____ On-Going Financial Plan Review.  Client shall meet with Advisor once every six months to review the original financial plan, review Client’s progress, and make any necessary changes depending on Client’s situation.  
Advisor will gather required information provided by Client.  Information gathered includes, but is not limited to, Client’s current financial status, future goals and attitudes towards risk.  The financial plan and consultation services will be based on Client's individual financial needs and circumstances.  Because the written financial plan will be based on the information that the Client provides to Advisor, the completeness and accuracy of the information provided is very important.  Related documents supplied by the Client are carefully reviewed.

By executing this Agreement, Client authorizes Advisor to enter into such agreements and make such representations as may be necessary or proper in connection with the performance of its duties under this Agreement.  Client will have the sole responsibility for determining whether to implement the financial planning recommendations.  All recommendations are of a generic nature.  This means that financial planning recommendations are not limited to any specific product or service offered by the financial services industry, including broker-dealers and insurance companies.  Should Client choose to implement the financial planning or consultation recommendations, Advisor recommends that Client work closely with his/her attorney, accountant, insurance agent and/or investment advisor.  Advisor may suggest that Client use the Advisor to implement the recommendations.  Client is not obligated in any manner to implement the financial planning advice through Advisor.

Fees

Client will pay the following fee as marked below for services previously disclosed:

___   A fixed fee of $1,000 will be charged for preparation of the written financial plan.  This fee covers the standard or typical amount of time required by Advisor to complete a written financial plan.  
___   An hourly fee of $____ will be charged for time spent above and beyond the typical amount of time required to complete a written financial plan.  Hourly fees charged by Advisor do not exceed $300.  The exact fee charged to Client is based on Client’s financial situation, amount of client assets and/or accounts, and complexity of Client’s overall situation. Prior to commencing work under the hourly fee arrangement, Advisor will contact Client to provide an estimate of the additional hours needed to complete the financial plan.

This hourly fee applies, and will be charged, if Client has contracted for On-Going Financial Plan Review services.
One-half (i.e. $500) of the fixed fee is due upon execution of this Agreement with the remaining amount, including any additional hourly fees, due upon presentation of the written financial plan. If Client has elected to contract for on-going reviews of the original financial plan, Advisor’s time to complete such services will be billed upon completion of the consultation meeting.  At no time will Client be required to pay more than $500 six or more months in advance.

All fees paid to Advisor for financial planning services are separate and distinct from the commissions, fees and expenses charged by insurance companies associated with any disability insurance, life insurance and annuities subsequently acquired by client. Additionally, all fees paid to Advisor for financial planning services are separate and distinct from the fees and expenses 
charged by mutual funds to their shareholders.  These fees and expenses are described in each mutual fund’s prospectus.  These mutual fund fees will generally include a management fee, other fund expenses and a possible distribution fee.  If the fund also imposes sales charges, Client may pay an initial or deferred sales chares.

Client’s Responsibilities

Client recognizes the value and usefulness of the financial planning services of Advisor will be dependent upon the accuracy and completeness of the information that Client provides, upon Client’s active participation in the formulation of the objectives and in the implementation of the advice to attain those objectives.  Client will provide the Advisor all requested information and required documents that Advisor may reasonably request in order to permit a complete evaluation and preparation of the recommendations for Client.  Advisor will not be responsible for the verification of the information and documentation provided by Client.
Non-Exclusive Relationship
Client acknowledges and agrees that Advisor may provide services to other clients and receive fees for such services.  The advice given and the actions taken with respect to such clients and Advisor's own account may differ from advice given with respect to the Client. 

Basis of Advice

Client acknowledges that Advisor obtains information from a wide variety of publicly available sources.  Advisor does not have, nor does it claim to have, sources of inside or private information.  The recommendations developed by Advisor are based upon the professional judgment of Advisor.  Advisor cannot guarantee the results of its recommendations.  Client at all times shall elect unilaterally to follow or ignore completely, or in part, any information, recommendation or advice given by or under this Agreement.
Risk

Client recognizes that the services described in this Agreement involve Advisor's judgment and that Advisor's views regarding the economy and the securities markets, like all predictions of future events, cannot be guaranteed to be accurate.  Client represents that no party to this Agreement has made any guarantee, either oral or written, that Client's investment objectives will be achieved.  Advisor will not be liable for any action performed or omitted to be performed or for any errors of judgment or mistake in preparing the financial plan, in the absence of malfeasance, negligence, or violation of applicable law.  Nothing in this Agreement shall constitute a waiver or limitation of any rights which Client may have under applicable state or federal law, including without limitation the state and federal securities laws.  

Assignment
This Agreement cannot be assigned or transferred in any manner by any party without the written consent of all parties receiving or rendering services under this Agreement.

Termination
If Client does not contract for on-going review consultations, services terminate upon presentation of the financial plan.  If Client does contract for on-going review consultations, Advisor and Client may terminate this Agreement upon 30 days written notice to the other party.  In either situation, if services are terminated within 5 business days of executing this Agreement, a full refund of all pre-paid fees will be provided to Client.  After the initial 5 business day period, any prepaid fees will be refunded, pro-rata, based on the amount of time expended by Advisor prior to receipt of the cancellation notice.  The refund will be determined by multiplying the amount of hours Advisor has expended by the hourly rate listed under the Fees section of this Agreement.  If an hourly rate is not selected under the Fee section, an hourly rate of $100 will apply under this section.    
Notice
Any notice or other communication required or permitted to be given pursuant to this Agreement shall be deemed to have been duly given when delivered in person, or sent by telecopy or e-mail, sent by overnight courier, or three days after mailing by registered mail (postage prepaid).  All notices or communications to Advisor should be sent to Advisor's main address.  All notices or communications to Client will be sent to the address provided by Client.
Applicable Law
This Agreement shall be construed under the laws of the State of Virginia in a manner consistent with the Virginia Securities Act. 

Entire Agreement
This Agreement represents the entire understanding with regard to the matters specified herein.  No other agreements, covenants, representations, or warranties, express or implied, oral or written, have been made by any party to any other party concerning the subject matter of this Agreement.  

Validity
If any part of this Agreement is found to be invalid or unenforceable, it will not affect the validity or enforceability of the remainder of this Agreement.  

Amendments
Advisor shall have the right to amend this Agreement by modifying or rescinding any of its existing provisions or by adding new provisions.  Any such amendment shall be effective 30 days after Advisor has notified Client in writing of any change or such later date as is established by Advisor.

Representations
Advisor represents that it is registered with appropriate regulatory authority as an investment adviser and is authorized and empowered to enter into this Agreement.  Client represents that he or she is authorized and empowered to enter into this Agreement.  If this Agreement is being signed on behalf of a corporation, partnership, trust or other business or legal entity, Client represents that applicable law and governing documents authorize and permit this Agreement. 

Arbitration Provision
Any controversy or dispute which may arise between the Client and Advisor concerning any transaction or the construction, performance or breach of this Agreement shall be settled by arbitration.  Any arbitration shall be pursuant to the rules, then applying, of the American Arbitration Association, except to the extent set forth herein. The arbitration panel shall consist of at least three individuals, with at least one panelist having knowledge of investment advisory activities.  The parties agree that any arbitration proceeding pursuant to this provision shall be held in a location as determined by the rules of the American Arbitration Association.  The award of the arbitrators shall be final and binding on the parties, and judgment upon the award rendered may be entered into in any court, state or federal, having jurisdiction.  Client notes the following provisions of arbitration:
-  Arbitration is final and binding on all parties.

-  The parties are waiving their right to seek remedies in court, including the right to jury trial, except to the extent such a waiver would violate applicable law.

-  Pre-arbitration discovery is generally more limited than and different from court proceedings.

-  The arbitrators' award is not required to include factual findings or legal reasoning and any party's right to appeal or to seek modification of rulings by the arbitrators is strictly limited.

-  The panel of arbitrators will typically include a minority of arbitrators who were or are affiliated with the securities industry.
The agreement to arbitrate does not entitle you to obtain arbitration of claims that would be barred by the relevant statute of limitations if such claims were brought in a court of competent jurisdiction.  If at the time a demand for arbitration is made or an election or notice of intention to arbitrate is served, the claims sought to be arbitrated would have been barred by the relevant statute of limitations or other time bar, any party to this agreement may assert the limitations as a bar to the arbitration by applying to any court of competent jurisdiction, and you expressly agree that any issues relating to the application of a statute of limitations or other time bar, are referable to such a court.  The failure to assert such bar by application to a court, however, shall not preclude its assertion before the arbitrators.

Acknowledgement of Receipt of Disclosure Document and Privacy Policy Notice

Client acknowledges receipt of Part II of Form ADV; a disclosure statement containing the equivalent information; or a disclosure statement containing at least the information required by Schedule H of Form ADV, if the client is entering into a wrap fee program sponsored by the investment adviser. If the appropriate disclosure statement was not delivered to the client at least 48 hours prior to the client entering into any written or oral advisory contract with this investment adviser, then the client has the right to terminate the contract without penalty within five business days after entering into the contract. For the purposes of this provision, a contract is considered entered into when all parties to the contract have signed the contract, or, in the case of an oral contract, otherwise signified their acceptance, any other provisions of this contract notwithstanding.

Client also acknowledges receipt of Advisor’s Privacy Policy Notice as required by the Gramm-Leach-Bliley Act of 1999.


*     *     *     *     *

If more than one, all principals to the account must sign.  If any signatory is a fiduciary, the capacity in which he or she is acting should be indicated.

NOTE:  THIS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE.

Client Name: __________________________________________________

Client Signature: _______________________________________________ Date: __________

Client Name: __________________________________________________

Client Signature: _______________________________________________ Date: __________

Accepted By Del Mónaco, Utz & Salazar, LLC 
By: __________________________________________________________ Date:__________


Del Mónaco, Utz & Salazar, LLC Officer
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